
 

FACULTY 
David Fong, Raj Lorenz, Varun Mittal & Ang Xing Xian

Note to FIDE Alumni: this program is for those who have 
completed the FIDE Core Program prior to 2018 (the program
content is now part of the FIDE Core Program as of 2018). 

 

WHO SHOULD ATTEND 
•
•

Directors of bank boards
Anyone who may �nd this program helpful

www.asb.edu.my/executive-education 
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FACULTY 
David Fong’s career spans 39 years in the �nance and investment industry. He worked in invest- 
ment banking in Malaysia, Hong Kong and Singapore before joining a Singapore-based venture 
capital group in 1992 where he was responsible for (mainly) technology investments across Asia and 
also the United States. In 2000, he co-founded an investment management and advisory �rm and 
from 2001 to 2010, managed a technology-focused venture capital fund owned by Ministry of 
Finance, Malaysia.

David is an honors graduate from the University of Manchester, England, is a Fellow of the Institute 
of Chartered Accountants in England & Wales and a member of the Malaysian Institute of Account- 
ants. He has been a member of various industry working groups pertaining to the development of

the Capital Markets in Malaysia. He was Chairman in the Malaysian Venture Capital & Private Equity Association between 
2008 and 2010 and in 2016, was involved in the establishment of the Fintech Association of Malaysia where he was its found-
er president and is currently an advisor. In 2017, he was invited to be a member of the Advisory Committee on Technology 
for Finance established by Bank Negara Malaysia.

From 2010 to 2018, he was senior independent director and Chairman of the Audit and Risk Committee and Remuneration 
Committee of GHL Systems Bhd, a leading ASEAN payments solution provider. He is currently a non-executive independent 
director of Petron Malaysia Re�ning & Marketing Bhd. Since 2018, he has been lead faculty for the Fintech segment of the 
FIDE Core program.

Varun Mittal has worked extensively with industry leaders in the Fintech and Telecommunications 
industry. In 2017, he joined Ernst and Young and is currently the �rm’s Fintech Leader – ASEAN, based 
in Singapore. His key skills are in digital banks/insurers, API banking, wallets, remittance, Insuretech, 
Regtech, Wealthtech startups, �ntech innovation governance, accelerator, incubator and labs for 
�nancial service providers, �ntech due diligence and fund raising.

He is the founding member of the Singapore Fintech Association and the ASEAN Fintech Network. In 
2016, he was awarded EY Accelerating Entrepreneur of the Year. He is frequently quoted by media 
outlets such as Business Times and Thomson Reuters; and is ranked top �ntech in�uencer by global 
media titles. He has a Bachelor’s degree in Computer Science and an MBA from the National Universi-
ty of Singapore.

Ang Xing Xian is the CEO and Co-Founder of CapitalBay, the �rst and only licensed Multi-Bank 
Supply Chain Finance platform based in Malaysia. In May 2019, CapitalBay received its approval to 
also operate a P2P �nancing platform from SC, allowing CapitalBay to open up the investment 
opportunities to retail investors. Ang started his career with MarketInvoice, the largest invoice 
trading platform in Europe, during MarketInvoice’s early days as a start-up. Prior to founding Capital-
Bay, Ang also served in Accenture strategy consulting, Credit Suisse investment banking and private 
equity, where he implemented technology strategies for �ntech and �nancial institutions. Ang holds 
an MSc in Computational Finance from Oxford University.

 

Raj Lorenz is a payment specialist with over 30 years’ experience in both the banking and the pay- 
ments industries. Raj has held leadership roles and has initiated several start-ups as well as repo- 
sitioned existing business into pro�tability through changes in business direction.

Raj initially worked for Citibank for 14 years in Malaysia and Australia in various positions in Invest- 
ment and Corporate Banking covering; treasury risk management, Chief Financial O�cer, and �nal- 
ly, as Head of Corporate Bank Marketing. In this last role, he spearheaded Citibank’s entry into the 
SME segment using a completely di�erentiated customer value proposition.

In 2000, Raj left Citibank to create an internet payment start-up for DBS Bank Ltd in Singapore. The 
start-up operated the �rst real-time, Direct Debit gateway in ASEAN. The company was eventually

acquired by NETS Pte Ltd (NETS), a large Singapore payments company that is owned by the Singapore banks. The internet 
gateway was rebranded as “eNETS” which Raj then grew from inception into the leading online payment gateway in Singa-
pore. Raj also spearheaded NETS’ investment into China with a joint venture partner and interconnected China UnionPay’s 
(CUP) and MEP’s networks with NETS.

Following NETS, Raj became the Group CEO of GHL Systems Berhad (GHL) from September 2011 till the end of 2016, retiring 
as an Executive Director in 2017. During his tenure, he helped transform GHL from a predominantly hardware and software 
vendor into a merchant acquirer and operator for payment cards. Today, GHL is a leading merchant acquirer in ASEAN with 
a dominant presence.

Raj is a Fellow of the Institute of Chartered Accountants in England and Wales and a member of the Malaysian Institute of 
Certi�ed Public Accountants. Presently, Raj is an Independent Non-Executive Director of Kenanga Investment Bank Berhad 
and an advisor to the Fintech Association of Malaysia.

 

Note: speakers list may be subject to change.



PROGRAM OUTLINE

Session 1: Fintech — An Overview
This session provides participants with an overview of the emergence of �ntech in Asia in the broader context 
of global developments, how it is already impacting the �nancial industry and how the face of banking will 
likely change in the near future. It will explore the areas of banking that are already being impacted, particu-
larly in the areas on payments and remittances and lending which subsequent speakers will expand on. It will 
also explore the changing competitive landscape for banks and how they can respond. Finally, it will look at 
recent developments such as the emergence of ‘neo’ or virtual banks and its implications. At the end of the 
session, participants will have a better understanding of the threats and opportunities and strategies arising 
from �ntech.

Session 2: Blockchain & Its Applications in Banking

This session will provide an overview of the development of blockchain and its applications in banking. At the 

end of the session, participants will be able to appreciate the numerous application of blockchain to improve 

banking processes.

Session 3: How Fintech Impacts Banking — Payments

This session will consider the development of �ntech and how it a�ects the payments system; and its implica-

tions for the banking industry. At the end of the session, participants will be able to articulate �ntech develop-

ments a�ecting payments and consider how banks should reposition themselves in the light of these chang-

es.

Session 4: How Fintech Impacts Banking — Deposits & Lending

This session will consider the development of �ntech for crowdfunding; and its implications for the banking 

industry. At the end of the session, participants will be able to articulate �ntech developments for crowdfund-

ing; and consider how banks should re-position themselves.

PROGRAM OVERVIEW

This program seeks to update directors on the latest in �ntech developments and its implica- 
tions for the banking industry. Directors will be provided with examples of �ntech’s disruptive 
technology both in the payments and crowdfunding space; in record keeping and improve-
ment of processes with the development of blockchain, and how it is changing the entire 
ecosystem of how businesses are done.

At the end of this program, participants will be able to:
• Articulate the latest �ntech developments and how it affects the banking industry;
• Explain the threat of �ntech should �nancial institutions ignore these developments;
• Explain the current regulatory framework for �ntech under Bank Negara Malaysia;
• Explain blockchain and its applications in banking;
• Consider the bene�ts of adopting �ntech or partnering with �ntech providers to improve
   banking services or processes.



 REGISTRATION FORM  

Understanding Fintech and Its Implications for Banks

FEE: RM3,500 before SST 
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COMPANY  

ADDRESS 

CONTACT TEL. NO. (COMPANY) (PERSONAL) 
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PAYMENT 
Asia School of Business is registered to charge Service Tax (“SST”) for programs conducted in Malaysia under the laws
of Malaysia (SST registration no.: W10-1906-32000062).

Payment should be made within 30 days from the invoice date or in advance of the program date, whichever is sooner.
Your place is only secured once payment has been received within this period.  

• Cheques should be made payable to ASB MANAGEMENT SDN BHD- FEES

• For telegraphic transfer, kindly remit payment to ASB MANAGEMENT SDN BHD- FEES account
number: 514150439951 at MALAYAN BANKING BERHAD, JALAN RAJA LAUT BRANCH, 50350 KUALA LUMPUR

Please

Please send your registration form to fide@asb.edu.my

 email a copy o f the  payment  rece ipt to asbfinance@asb.edu.my

TERMS AND CONDITIONS 
Terms and conditions apply. Please visit https://asb.edu.my/terms-conditions-corporate-governance-program for our terms
and conditions and additional information on the program. 

 
 

PERSONAL DATA PROTECTION    
ASB Management Sdn Bhd respects your personal data and have taken steps to be fully compliant to the Personal Data
Protection Act 2010 (Malaysia). The types of data, purpose of use, and a list of your rights under the Act are
explained in our Privacy Policy And Notice (https://asb.edu.my/policy)

                  
               

      

With regards to promotional and marketing materials, would you like to receive news and updates on ASB’s services/
offers? 

Yes        No

PROMOTIONAL MATERIALS
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